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Item 8.01 Other Events.

On September 27, 2021, Crinetics Pharmaceuticals, Inc. (the “Company” or “Crinetics”) announced its intent to develop a nonpeptide oral parathyroid
hormone (“PTH”) receptor antagonist for the treatment of hypercalcemia associated with primary hyperparathyroidism (“HPT”) and other diseases of PTH
receptor type 1 (“PTHR1”) over-activation.

The Company’s family of novel PTHR1 antagonists are small molecules generated through the Company’s in-house discovery efforts. They are designed to
specifically block PTHR1, which positions them to potentially address all conditions of excess PTH, including primary hyperparathyroidism due to
parathyroid tumors or hyperplasia; secondary hyperparathyroidism due to chronic kidney disease (“CKD”); malignancy-associated hypercalcemia.

PTH regulates calcium and phosphate homeostasis in bone and kidney through activation of its receptor, PTHR1. Increased activation of PTHRI, either via
PTH or PTH-related peptide (“PTHrP”) can lead to skeletal, renal, gastrointestinal, and neurological problems. Crinetics is not aware of any other PTH
receptor antagonists for the treatment of PTH or PTHrP-driven diseases.

Crinetics is in the late stages of selecting a lead candidate from this family of compounds, which it anticipates will enable it to initiate IND-enabling studies
in 2022.

Forward-Looking Statements

Crinetics cautions you that statements contained in this current report regarding matters that are not historical facts are forward-looking statements. These
statements are based on the Company’s current beliefs and expectations. Such forward-looking statements include, but are not limited to, statements
regarding the potential benefits of PTH receptor antagonists for patients with primary hyperparathyroidism, secondary hyperparathyroidism due to CKD
and other diseases of excess PTH receptor activation; and plans to identify and advance a lead candidate for development, including potential IND-enabling
studies in 2022. The inclusion of forward-looking statements should not be regarded as a representation by Crinetics that any of its plans will be achieved.
Actual results may differ from those set forth in this current report due to the risks and uncertainties inherent in Crinetics’ business, including, without
limitation: the results of preclinical studies and early clinical trials are not necessarily predictive of future results; we may not be able to obtain, maintain
and enforce our patents and other intellectual property rights, and it may be prohibitively difficult or costly to protect such rights; the COVID-19 pandemic
may disrupt Crinetics’ business and that of the third parties on which it depends, including delaying or otherwise disrupting its clinical trials and preclinical
studies, manufacturing and supply chain, or impairing employee productivity; the Company’s dependence on third parties in connection with product
manufacturing, research and preclinical and clinical testing; the success of Crinetics’ clinical trials, nonclinical studies and preclinical studies for
paltusotine, CRN04894, CRN04777, its PTH receptor antagonist program and its other product candidates; regulatory developments in the United States
and foreign countries; unexpected adverse side effects or inadequate efficacy of the Company’s product candidates that may limit their development,
regulatory approval and/or commercialization; Crinetics may use its capital resources sooner than it expects; and other risks described under the heading
“Risk Factors” in documents the Company files from time to time with the Securities and Exchange Commission. You are cautioned not to place undue
reliance on these forward-looking statements, which speak only as of the date hereof, and Crinetics undertakes no obligation to update such statements to
reflect events that occur or circumstances that exist after the date hereof. All forward-looking statements are qualified in their entirety by this cautionary
statement, which is made under the safe harbor provisions of the Private Securities Litigation Reform Act of 1995.
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